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NOKYMEHT CO Kny4YHU UH®OPMALIUK
OBOj JOKYMEHT COLPXKW KITy4HW MHEDOPMALW 33 OCUTYPUTENEH NPOM3BOZ 33 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKITE (DOHA0BM KOra OCUTYPEHNKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKY 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE i ro cropeauTe co Apyrv npoussoau. OBOj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 Hasus Ha ocuryputenHuoT npoAykT - Kpo BuH ocurypysarbe co Bp3yBare 3a LieHaTa Ha YAenuTe Ha OTBOPEHNOT WHBecTuLncku toHa MeHepanu BPUK co
naeHTudukaumcky 6poj 9110000000062 ynpasysa+ of eHepanu UHsectmeHTe ALl Cronje;

1.2 [pywrTBo 3a ocurypyBame Ha xmuBoToT: Kpoauma Ocurypysatbe - Kusot Al Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET CTpaHa:
www.cro.mk, Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH fieH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepsuauja Ha ocurypyBatbe, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakefoHuja, UHTEPHET cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [laty™m Ha poHecyBatbe Ha gokyMeHToT: 05.04.2024 roguHa.

2. Kowm ce kny4HuTe KapaKTepPUCTMKN Ha NPOM3BOAOT?
2.1 Onuc Ha ocUrypyBameTOo U KNy4YHUTE KapaKTepPMCTMKN Ha NPOM3BOAOT
Kpo BuH ocurypyBatse Ha xuBoToT (OcurypyBatbe) € MHBECTULMCKO OCUTYpYBak-e Ha XMBOTOT Kaj koe [loroBOpyBayoT ro CHOCK PU3MKOT Of BNOXYBar-ETO kaje LUTO npemujaTa
e nogenena Ha: (1) Mpemuja 3a ocurypyBakbe Ha XUBOTOT - ieN HAMEHET 3a OCUTYpUTENHO NOKPUTHE BO CRyyaj Ha cMpT, (2) Mpemuja 3a BNoxXyBatse, A€N Of NpemujaTa Koj
€ HaMeHeT 3a KynyBatse YAen Bo hOHAOT, F0 COYMHYBA MHBECTULIMOHMOT [EN Ha NpemujaTa, a ce KOpUCTM 3a BPp3yBatbe Ha LieHaTa Ha yaenoT Ha VHBeCTULMOHNOT doHz,
HaBedeH BO Mmonmcara 3a ocurypyBate. COOHOCOT Ha [enoT Ha npemujata HaMeHeT 3a OCUTypUTENHOTO MOKPUTME BO CMyyaj Ha CMPT M JOXMBYBatE 1 Npemujata 3a
BMOXYBat-e 3aBUCY 0 JOrOBOPEHNOT NEPUOZ Ha OCUTYpyBakbe, OCUTypeHaTa Cyma v npucTanHata crapocT v (3) Tpolwoum 3a cnpoBeyBare Ha ocurypyBareTo. [pemujata
3a ocurypyBarbe ce nnaka noBekekpaTHo. TpaeweTo Ha ocurypyBareTo Moxe Aa duae oa 15 fo 30 roguHm
Co npemujaTa 3a BNOXyBatbe Ce KynyBaaT yenu Bo 0TBOPEHUOT uHBecTUumcki doHf MeHepanu BPUK. BpojoT Ha ynenu koj ce KynyBa BO MHBECTULIMCKUOT GOOHA BO UME Ha
[loroBopyBayoT 3aBuCK O] LieHaTa Ha yAenuTe Ha JaTyMOT Ha KynyBareTo. LieHaTta Ha yaenute Ha MHBECTULMCKIMOT (hOH Ce YTBpAyBa BO COrnacHocT co Mpasunata Ha
pabotetse 1 MpocnekToT Ha hoHAOT. Bo MpocnekToT Ha hoHAOT Ce HaoraaT AeTanHn MHGOPMALW 38 MHBECTULMCKIOT (hOHZ U KITy4HUTE Lienu 3a BNOXyBarbe Ha (POHAOT.
BpenHocTta Ha pedpepeHTHNOT Gpoj yaenu He e 3arapaHTMpaHa NP1 CTEKOT Ha OCMTYPYBatbeTo, NPY OTKYN W NPKU HacTaHyBake Ha pu3nKoT cmpT. Co sronemysare
Ha LieHaTa Ha yoennuTe Ha MHBECTMLIMCKMOT (hOHA, Ce 3rofiemyBa W BpedHoCTa Ha pedpepeHTHUOT Bpoj yaenu BnoxeH BO UMe Ha [loroBopyBayoT, CO HamManyBatbe Ha LieHaTa
Ha yaenuTe Ha MHBECTULMCKMOT (DOHL, CE HamanyBa 1 BpegHOCTa Ha pedhepeHTHUOT Bpoj Ha yaenu BnoxeH BO MMe Ha [JoroBopyeayoT. MoBpaToT OLHOCHO UCnnaTaTa Ha
OCUIypyBaH-ETO 3aBMCH O ABWKEHETO Ha LieHaTa Ha yaenute Ha ®OHOOT, HAAOMECTOLMTE W TPOLLOLMTE Ha NpoM3BOZO0T. 3a Apyru Aetanu, BUAETE ja cekupjata bupete
CBECHM 3a crnegHuTe pu3num“ Bo Aenot ,Kou ce pusnumte U oveKyBarata oa npou3BofdoT 1 Aenot ,0cTaHaTi peneBaHTHN MHGopmaLun®.
Bo cnyuaj Ha cmpT ce ucnnaka: (1) uena ocurypeHa cyma HaBeeHa BO NOfUcaTa M BpeAHOCTa Ha MHBECTULMCKOTO NOPTAONMO MO LieHaTa Ha yAenuTe Ha MHBECTULMCKMOT
(hOHA Ha NeTTMOT paboTeH [eH of AEHOT Ha NoaHeCyBare Ha 6apareTo 3a HaJOMECT Ha LUTETA, HE3ABWUCHO O U3MMHATOTO BPEME Ha TPaekeTO Ha OCUTYpyBakbEeTo: 3a
OCUrypyBate [J0r0BOPEHO BP3 OCHOBA Ha Nekapcku Npernes; AOKOMKY HacTanu CMPT Kako Mocreauua Ha HecpekeH cryvaj v 3apagu 6pemeHOCT unu nopogyBatse; (2)
MONoBIHA 0 OCUTypeHaTa cyma HaBeAeHa BO nonucaTa v BpeAHOCTa Ha MHBECTULMCKOTO NOPTEONMO MO LieHaTa Ha YAENNUTE Ha MHBECTULMCKUOT (POHA Ha NeTTUOT paboTeH
J€H 04 AEHOT Ha nofHecyBare Ha BaparbeTo 3a HaJOMECT Ha LUTETa, 3@ OCUrypyBakbe Ha XMBOT [OroBopeHo Bes nekapcku nperneq, OKOMKY CMpTTa Hactanuna kako
nocnegumua og Gonect Bo npBuTe 6 (LIECT) Meceuy Of TpaeweTO Ha [OrOBOPOT 3a OCUrypyBakbe, (3) Lena ocurypeHa Cyma HaBefeHa BO momucata M BpeaHocTa Ha
WHBECTULCKOTO NOPTEONMO NO LieHaTa Ha yaenuTe Ha MHBECTULIMCKNOT (POHA Ha NeTTHOT paboTeH AeH 04 [EHOT Ha NOAHeCYBake Ha BapareTo 3a HAAOMECT Ha LUTeTa BO
OCUTrypyBak-€e Ha XVBOT [JOrOBOPEHO Be3 nekapcku npernep, LOKONMKY CMPTTa HacTanm kako nocneauua Ha 6onecT no UCTEKOT Ha POKOT of 6 (LLeCT) Meceum Of Tpaekwe Ha
ocurypyeameTo. Bo cnyyaj Ha poxuByBake ce ucnnaka BpegHOCTa Ha MHBECTULIMCKOTO MOPTHONNO NO LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHA Ha NOCNEeAHNOT AeH
Ha BaXXHOCT Ha OcurypyBameTo. BpegHocta Ha pedepeHTHUOT Bpoj Ha yoennuTe Ha OApedeH faTyM e e4HAKOB Ha pedpepeHTHUOT Opoj Ha yAenu MOMHOXEH CO LieHaTa Ha
yaenute Ha POHLOT Ha TOj JaTyM.
OcuryputenoT peaoBHO rogunwHo Ao [orosopysadyoT 1 OCUrypeHUKOT ke [JOCTaByBa rOAMLLEH W3BELLTa] 3@ CKIyY4EeHUOT AOTOBOP 3@ OCUIypyBake Ha XKUBOTOT BO BPCKa CO
yAEenuTe BO MHBECTULMCKUTE (hOHOBM HajaoLHa Bo pok of 30 AeHa 07 3aBpLUyBaH-ETO Ha IeN0BHATA roauHa.
2.2 Llenu v HauMH Ha ocTBapyBak€e Ha TMe Lienu
2.2.1 VHBecTuumckaTa Len Ha poHAO0T € 3roneMyBatbe Ha BpeAHOCTa Ha UMOTOT, OBHOCHO PacT Ha BPeAHOCTa Ha yAenoT Ha Jonr pok. POHAOT e HameHeT 3a cybjekTu kou
“MaaT [ONropoYeH WHBECTULIMCKM XOPU3OHT W moronema TornepaHumja Ha pusuk. LienTa e ga ce 3agpxu nMpousBOZOT 4O UCTEK HA MEpUofoT Ha OCUrypyBake CO Len
0CTBapyBatbe JONrOPOYEH PacT Ha kanuTanoT koj Bo MHeecTuumcknoT coHa MeHepanu BPUK ce ocTBapyBa npeky MHBECTVPaHe NPETEXHO BO AOMKHNYKM MPEHOCTWBN
XapTun 0, BPEAHOCT (KPATKOPOYHM 1 AONTOPOYHN), MHCTPYMEHTM Ha Na3apoT Ha napw, AEMN03UTU U MHBECTULIMCKM (POHIOBM CO UCTa UM CRIMYHA CTPATEeruja Ha BIIOXYBaHse.
ViHBecTuUMCKaTa Lien ke ce cneam CO akTWBHO ynpaByBak€e Ha BMOXyBataTa BO COMCTBEHWYKW XapTWW OF BPEAHOCT Ha n3pasauv of bpasun, Pycuja, WHawja, Kuna un
0CTaHaTV ApXaBuW BO pa3eoj. MHBecTuumckaTa nonuTvka Ha PoHaoT ce 6asnpa Ha AONTOroAMLIHOTO MCKYCTBO Ha rpynaumjata Generali BO U3BpLUyBaweTo Ha paboTu Ha
ynpaByBatse co cpeacTaa. CornacHo nocTaBeHaTa MHBECTULMCKA Lien, nopTdonmoTo Ha PoHOoT Moxe Aa bune COCTaBEHO OA CIEAHNTE KAaTeropuu Ha CpeacTea, OBHOCHO
BWOOBW Ha (PMHAHCUCKN MHCTPYMeHTU: [leno3nTu Bo oBnacteHu GaHku Bo Penybnuka CeBepHa MakenoHuja kou gocTacyBaaTt BO POK KOj He e MOAONT Of €AHa rOfuHa;
MpeHocnuem xapTum of BpeaHOCT 1 Toa: Munumym 85% no makcumym 100 % of HeTo BpeaHocTa Ha PoHAOT Moxe Aa buae MHBECTMPaHa BO MPEHOCTMBY XapTum Of
BPEAHOCT Ha M3[aBayy CO CeamLLTE M NpeTexHa AejHOCT Koja ce BpLuM Ha TeputopujaTa Ha BPUK apxasute (Bpasun, Pycuja, MHamnja n Kuna)- ce Tpryea Ha perynmpaxm
nasapv Bo Penybnuka CesepHa MakenoHuja, Ha apxasuTe uneHku Ha EY v apxasu unenku Ha OEL; v gpxasuTe ko cnaraar BO pa3BueHM Nasapy v nasapy BO passoj;
Ynenu Ha apyrv OTBOPeHN MHBECTMLIMCKN (hOHAOBM, perucTpupanm Bo Peny6bnuka CesepHa MakeoHuja Unv ApaBi KOW Ce UYNEeHKW Unu He ce YneHku Ha EY n Ha OELLL,
Mo YCroB HAaAOMECTOKOT 33 YNpaByBarse [1a He HaaMuHyBa 3% Of HETO BpeaHOCTa Ha MMOTOT Ha Toj (hoHA Ha roauLLHo HYBO; Mapw Ha cMeTka.
HAMOMEHA: UHBecTMLMCKUTE Lienn U MHBECTULMCKaTa nonuTuka Ha PoHJOT MoXaT Aa GuaaT NpoMeHeTH co oasyka Ha [IpywWwTBOTO 3a ynpaByBake 3a U3MEHU
1 pononHyBawa Ha CtatyToT u MpocnekToT.
2.2.3 Bo npouecoT Ha ynpaByBare CO cpeacTBaTta Ha doHgosute PoHgoT MeHepann BPUK ce npumeHyBa ekcnepTusata Ha npoecuoHanHMoT TM Ha [pywTeo 3a
ynpaByBatse CO OTBOPEHM W 3aTBOPEHU MHBECTULIMCKN (hoHaoBw eHepany WHBecTmeHTc Afl Ckonje, Kako v JONTOroaMLLIHOTO UCKYCTBO CO koe pacnonara ®oHaoT.
2.3 TapreT rpyna
2.3.1 l'enepanu BPUK e HameHeT 3a MHBECTUTOPUTE CO CTABMIHN NPUXOAM, LUITO Ce CMPEMHW Aa MPe3emat CPeAHO A0 MOBUCOKO HUBO Ha PU3MK 1 MMaaT Mo3HaBaka Of
pabotaTa Ha WHBECTMLMCKMTE (DOHAOBM, (MHAHCUCKATE Nasapu U uHBecTUparweTo. OBOj MPON3BOA HE € HAMEHET 3a MHBECTUTOPYW KOW CakaaT Aa rv noBnedyat CBouTe
CpencTBa Nnpef MCTEKOT Ha NeprofOT 3a KOj € CKMyYeH JOr0BOPOT 3a OCUrypyBakse, HUTU 3@ MHBECTUTOPM KOM MO UCTEKOT Ha OCUTYpYBak-EeTO O4eKyBaaT 3HauMTENEH noBpar
Ha Cpe[fcTBa ynnaTeHn 3a ocurypysatbe. BHUMaBajTe HUBOTO Ha pu3nK Ha nBecTMUMcKkMOT PoHA Aa oaroBapa Ha BalaTa NOArOTBEHOCT 3a Npe3eMeTe PU3MLIM.
2.4 KopuvcTty 1 TPOLIOLIM Of OCUTYPUTENHUOT NPOU3BOA
Kpo BuH ocurypyBatbe Ha XMBOTOT € WHBECTMLMCKO OCUrypyBate Ha JKMBOTOT LUTO My OBO3MOXyBa CMEAHa KOPWUCT Ha OCUrypeHWKOT: (1) BPEMEHCKM W MPOCTOPHO
HEOrpaHN4YEHO OCUTypYyBake Ha XMBOTOT BO Cryyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake NMPUHOC CO CPELEH KOH MOBWUCOK puU3uK; (3) ynpaByBatbe Ha CpeacTeata of
npocbecvoHanyy; (4) amBepanduLMpaHo MHBECTULMCKO NOPTONMO MO BaNyTH, 3eMjU 1 MHCTPYMEHTM 3a Aa ce nocTurHe nofobap 6anaHc nomery pusanyHOCTa M NOBPaToT
Ha MHBECTUParETO; (5) aBTOMATCKO penHBECTUpakbe Ha foOvBKaTa; (6) cnnata Ha BpeaHoOCTa Ha MBECTULMCKOTO NOpTdonmMo No AOXMBYBakse; (7) UCcnnaTa Ha ocurypaHa
cyma npu cMpT of 60MecT, CMPT 0 He3roaa, Kako 1 BpegHOCTa Ha MHBECTULMCKOTO NOPTGONuo; (8) MOXHOCT 3a BKITydyBake AOMONHUTENHM OCUTypyBarsa; (9) MOXHOCT 3a
0bHOBYBaH-€ Ha JOrOBOPOT 3@ OCUTYpyBaHe N0 CTEKOT Ha MHWLMjANHO AOrOBOPEHWOT Nepuog Ha ocurypysatse; (10) HamaneHu TpoLouM 3a ynpaByBakbe CO CPeacTBaTa,
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O[JHOCHO MHBECTMPaHETO BO OHAOT e Be3 u/unu HamaneHa BriesHa NpoBw3uja (BOKOMKY Ce MHBECTMPA MHAMBMAYANHO BO (DOHAOT, (DOHAOT MOXE [a NPeCMeTa 1 [1a Hannatu
MOBWCOKN HaIOMECTOLM).
lMpumep 3a npuoobuBki 3a ocurypyBatse €O Tpaewe of 15 roguHu (NepuognyHO roaMILHO Nnakare Ha Npemmja): ako OCUrypeHuKoT uma 40 roguHu, CKyym nomuca co
Tpaetse of 15 roguHm, kage wro npemmjata e 1.000 eBpa roguiiHo co pacnpesnenta Bnoxysake BO MHBECTULMCKM CHOHA 1 Ce NMaka pesoBHO, 33 OCUIypeHa cyma Bo Cnyyaj
Ha cMpT oA 15.000 eBpa (100% op BKynHaTa npemuja 3a ocurypyBakse) BpeAHOCTa Ha BIOXEHUTE CPEACTBA BO MHBECTULIMCKMOT DOHA Ha KPajoT Of POKOT Ha BaKEHETO Ha
nonucata 6v 6una:
OyekyBaH roguiieH npuxoc og - 0,24% OuekyBaH roguiieH npuHoc og 0% OuyekyBaH roguiieH npuHoc of -2%
11.505 eBpa 11.705,22 eBpa 10.153 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a [JOXVUBYBakbEe = BPEAHOCTa Ha CPEACTBATA BIIOXEHM BO MHBECTULMCKM (DOHA HA UCTEK Ha JOrOBOPOT.
Vimaje npeasun aexa ce paboTu 3a npecMETKM 0, MHEOPMATUBEH KapakTep Kou He ce npaBHo 06Bp3yBayky 3a OcuryputenoT. VcTo Taka, ako cakaTe nojeTernHa npecmeTka
CO Jpyrv U3HOCK UnM pokoBM, obpataTte ce Ao OCUrypuTenoT Unu A0 HErOBUOT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTymoT Ha KpajHUOT poK Ha MOKPUTUETO € AAaTYMOT Ha nonucaTa 03HaueH kako ,,AcTek Ha ocurypyBameTo", 0CBEH JOKOMKY NMOKPUTUETO (M OCUTYpYBaH-ETO) He NpecTaHe
nopaHo 3apagy CMpT Ha OCUTYPEHMKOT, OTKYM Ha Mon1caTa UK CTOpHMUpakbe Ha nonucata of CTpaHa Ha OCUrypuTENoT Nopaay Henmnakarke Ha NpemujaTta unu nopaam crevaj
Ha ApYLUTBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (hOHLOBY, @ COTNACHO CO YCIOBUTE 3a OCUTYpYBakbE.

3. Kowu ce pusnumte 1 oyekyBamata of npon3soaoT?
OcurypyBareTo co Bp3yBare co PoHaoT MeHepanu BPUK e nanoxeHo un Ha puanum. MpodunoT Ha pusMYHOCTa Ha OBOj BUL OCUTYpyBate 3aBUCU OF MPOCKNOT Ha
pu3nyHocTa Ha POHAOT MpW LITO pedepeHTHaTa BPeAHOCT Ha OpojoT Ha yaenuTe AMPEKTHO 3aBUCW O LieHaTa Ha yaenute Ha ®oHgoT. CUMHTETUYKWOT nokasaten Ha
YCMELWHOCTa U PU3NYHOCTa M MEPW UCTOPUCKMTE MPOMEHM Ha LieHaTa Ha ygenute Ha ®oHgoT. VicTopuckiute nogaToLm He e CUrypeH nokasaten 3a MGHWOT npodun Ha
pu3nyHocTa Ha PoHAOT. lMpuKkaxaHUTe KaTeropun Ha pU3NYHOCTa M YCNeLHOCTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXE fa Ce MeHyBaar.
HajHuckata kaTeropuja He 3Haun BNOXyBae 6e3 pusmK.

[eHepanu BPUK -
1 > > 7 ; - MpecmeTkata Ha kaTeropujaTa Ha pU3MYHOCTA CE 3acHOBA Ha
I I I I t MCTOPWCKOTO [BIKEHE HA LieHaTa Ha yaenuTe 1 HeTo-BpeJHoCTa Ha
«TIoHU3OK piaik Mloawcox pusak— MMOTOT Ha POHAOT Of} NOYETOKOT HA NOCTOEHETO
O614HO MOHW30K NPUHOC O614HO NOBMCOK NMPUHOC AOT OA .

Co cocrojba Ha 31.03.2024 roguHa, ®oHpoT MeHepanu BEPVK ce Haora Bo kaTeropuja 6, LWTO ynaTyBa KOH CPEHO BMCOKO HUBO Ha PU3MK KOe e KapaKTepucTUYHO 3a
akuuckute oHA0BM, Buaejkv CONCTBEHNYKUTE XapTUM Of BPEAHOCT Ce KapakTepuanpaaT co NOBMCOKa BONATUMHOCT Ha HMBHAaTa BPeAHOCT. 1 € BO COrMacHOCT CO
AonropoyHata crpaterja Ha ooHAOT. Cropes CUHTETUYKWMOT MHAMKATOP, (POHAOT crnara Bo B-Ta knaca, Koja e Nocreamua Ha yMepeHo BUCOKW ocuunaLmm (nopact
n HamanyBaH;e) Ha ueHaTa Ha yaenoT Ha (t)OH,EI,OT.
OcurypyBateTO Ce foroBapa Bo eBpa, A0feka ynnatara Ha npemujata W 1cnnatata Ha ocurypeHaTa cyma Ce ucnnakaat Bo AeHapy no cpeaeH kypc Ha HBPCM Ha aeHot
Ha ynnarata, 0HOCHO cnnatata. Ha Aenot of ynnarata Bo ieHapy, Koj Ce OfjHeCyBa Ha BNOXyBaHETO He Ce BPLUM KOHBEP3Mja BO eBpa. BpeaHoCTa Ha MHBECTULIMCKOTO
nopTchonmno e upaseHa BO AeHapW, Of ynnatara BO AeHapu ce NpecMeTyBa [enoT HaMeHeT 3a Broxysare. OcurypeHaTa cyma goroopeHa Bo EBPA ce ucnnaka Bo
AeHapcka NpoTMBBPEAHOCT croped cpedHuoT kypc Ha HEPCM Ha geHoT Ha ucnnatata, @ BpeaHoCTa Ha MHBECTULMCKOTO MopTdonuo ce ucnnaka Bo AeHapu 6Ges
WHAEKCUpakbe CO EBU3N.
lMpeTnocTaBkaTta Ha MHAMKATOPOT 33 PU3MK € Aeka Ke ro YyBaTe MPON3BOAOT A0 KPajoT Ha NpenopayaHoTo BpemeTpaeke. CneunduyH1oT pruank Moxe Aa Brae 3HauuTenHo
pa3nuyeH ako AOrOBOPOT € packiHaT NpeABpeEME, a U3HOCOT LTO Ke ro Aobuete moxe Aa 6uae noman. OBoj NPoM3BOA € KaTeropusnpaH kako MPOW3BOL, CO CPEAHO BUCOK
pu3KK 6, kade pU3nKoT e KaTeropuanpaH of 1 o 7. KateropujaTta Ha pusnK Koja e npukaxaHa He e 3arapaHTupaHa 1 1uctata Moxe Aa ce MPOMEHM CO TeK Ha BpeMe.
Bupete cBechu 3a cnepHute puanum: MNasapeH pU3MK KOj 3aBMCK Of ABWKEH-ETO HA Na3apHUTE LIEHW Ha xapTuuTe of BpeaHocT; KpeauTeH pusmk — BepojaTHOCT Aeka
130aBavo0T Ha ofpefeHa xapTuja of BpegHoCT Hema Aa buae Bo cocTojba BO LIENOCT unn AenymMHO Aa i Hamupy cBouTe 06BPCKM BO MOMEHTOT Kora Tue ke focTacaar;
KamateH pu3mk - npomeHaTa Ha kamaTHUTE CTamnku MOXe NO3WTUBHO WM HEraTWBHO Aa Ce 0fpa3n Ha BPEAHOCTa Ha BNOXeHUTe CpeacTBa; JIMKBUAeH p13nK — BepojaTHOCT
Aeka BO 0JpefeH MOMEHT Ke Mma TELKOTUM NpW U3HaorakbeTo cpeacTea 3a PoHAOT Aa v Hagmmpy 06BPCKUTE MOBP3aHM CO MOBMEKYBaHETO Ha yaenute of POHOOT Kako
pesynTar Ha HeMoxXHocTa 6p3o fja ce npogaaaTt PUHaHCUCKUTE CPELCTBa MO LieHa MpuBNMKHO eaHakea Ha HUBHATA peanHa BPeaHOCT; BanyTeH puauk koj ce jaByBa npu
NpoOMeHa Ha LieHaTa Ha efHa BanyTa BO OfHOC Ha Apyra; MonuTUyYKU pU3MK — BEPOjaTHOCT Of €BEHTYanHW NonuTuykM kpuan B0 PCM unm BO CTpaHCTBO, KoM MOXe Aa
[0BeAaT 0 NPOMeHa Ha MMOTOT Ha ®oHAOT wivnm JpywTeoTo; Pusnk of npomeHa Ha JaHOYHUTE NPONMCH — BEPOjaTHOCT [eka 3akoHoaasHaTta Bnact, Bo PCM v Bo
CTPaHCTBO, KE MM MPOMEHN AaHOYHMTE MPOMMUCK Ha HAYWH KOj HeraTweHO Ow Brnjaen Ha npuHocoT Ha PoHpot/mnm OpywTeoTo; OnepaTMBEH PU3MK -Tv Cymupa cute
HEM3BECHOCTM KOM Ce COCTaBEH fen 0f CEKOjAHEBHUTE AEMOBHM akTMBHOCTU Ha ®oHAoT/unm [pywTeoTo 1 Pusuk op nHdnaumja - 3ronemysarse Ha OMLWTOTO HUBO Ha LieHUTe
BO ONpeaeneH nepuog, nopagw WTo MOXe Aa A0jAe A0 HamanyBakbe Ha peanHata AobuBka kojawuTo ja octeapun oHAOT nivnu [pywTeoTo.
Co BnoxyBat-e BO 0BOj BUA OCUrypyBake MOXaT Aa ce NpeTpnar 3HayuTenHu 3aryou. Osoj npon3soA He BKIyyyBa 3aliTUTa Of WAHW ABUXKEHA Ha Na3apoT W BO TEKOT
Ha NepuofoT Ha BNOXyBaH-ETO HEraTUBHWUTE NasapHU TPEHA0BM MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OHOCHO BPeAHOCTa Ha
pedbepeHTHUOT Bpoj Ha yaenuTe Moxe Aa buge NOHNUCKa BO OAHOC Ha NoYeTHaTa BPEAHOCT Ha pedhepeHTHMOT Bpoj Ha yaenuTe, Taka LITo MoXe Aa urybute aen unv uenata
nHBecTUUMja. MHBecTULMjaTa He € 3aliTWTeHa AenyMHO MIW LieNoCHO CO rapaHTeH (POHA W Hema 3alTuTa AOKOMKY APYLWTBOTO HE € BO cocTojba Aa ja vcnnarw.
MHBecTuTOpUTe Tpeba Aa ce CBECHW Aeka CO BNOXyBareTo BO POHAOT npesemaar OnpedenieHn WHBECTWULMCKM puUsnuu, CO orned Ha (bakToT Aeka BpefHocTa Ha
(DMHAHCUCKUTE MHCTPYMEHTU Ha Na3apoT Ha kanuTan CekojaHEBHO Ce MeHyBa T.€. BPeAHOCTa Ha YAErnoT MOXe Aa pacTe Unu onara v NoBpaToT Ha NOYeTHaTa MHBECTMPaHa
CyMa BO CeKoj MOMEHT, He e 3arapaHTupaH. MHBeCTULMCKMOT pu3nK MpeTcTaByBa BEPOjaTHOCT MPUHOCOT Of BNOXYBaHETO BO ONpedeneH MOMEHT fa buge noman of
04eKyBaHWOT UNK HEraTUBEH.
EdpekToT Ha pU3MKOT Kaj OCUIypUTENHWOT NPONU3BOA MOXe Aa Guae 3HaYMTENHO NOBUCOK AOKONKY He e YyBaH [0 AOCTacyBatbe, OAHOCHO A0 NpenopaYaHuoT
nepuopA 3a YyBake, TaMy Kaje WITO e MOXHO.

MpoceyeH MeceyeH npuHoc 3a Menepanu BPUK (nogatok og nHopMaTvBEH KapaKTep - He MPETCTaByBa NPOEKLja Ha MOXHWOT MPUHOC Ha POHAOT BO MOHMHA)
Mocnegxm 12 meceum lMocnegxmn 24 Meceum MocnepHu 5 roguHmn
[poceyeH MeceyeH NpUHOC 0,0826% -0,1519% -0,1946%
[JeTannum ncopmaumm Bo Bpcka co PoHpot MeHepanu BPUK, ce HaBepaeHu Bo MpocnekToT u [JOKyMEHTOT €O KMy4YHU MHEGOPMALMKM 3a MHBECTUTOPOT KoM Ce 06jaBeHn Ha
WHTEPHET CTpaHWLaTa Ha 0TBOPeHNOT doHg www.generali-investments.mk.

4, Kowm ce nocneguuute Bo cnyyaj ApyWTBOTO Aa He MOXe Aa M3BPLUM ucnnarta?
Bo cnyyaj Ha nukeuaaumja unm ctedaj Ha OcuryputenoT, Bp3 CpeacTBaTa 3a NoKpUBake Ha MaTemMaTuykata pe3epBa Bp3aHa 3a HaflOMECTU BO CIly4aj Ha CMpT, Kako 1 Bp3
cpencTeaTa 3a nokpuBatse Ha nocebHata pesepBa 3a HaOMeCT OCUTYPEHU CO JOrOBOPOT 3a OCUTYpYBat-e KOW Ce AMPEKTHO BP3aHM 3@ BPEAHOCTA Ha BIOXKyBaraTa He MOXe
[Ja Ce CrpoBefe M3BpLLYBake HUATY TUE CPEACTBA BNeryaaT BO UIMOTOT, OAHOCHO CTevajHaTa Unv NnkeuaaLmMoHata maca Ha Ocuryputenor.
Bo cnyvaj pa pojoe [O nmpunojyBake MMM NUKBUAALUMja HA OTBOPEHMOT WHBECTULMCKM (POHA Kaje Ce BROXyBa Npemujata 3a BrOXyBae, Ha [oroBopyBaqoT 6es3
JOMNOJTHUTENHW TPOLIOUM My Ce faBa crefHvoT u3bop: (i) ga nmpemuHe BO apyr dona kaj uctoto AYWU® wnum (ii) ga npemuHe Bo Apyr doHa kaj apyro AYW®, sa wro
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[HoroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [okonky [1oroBopyBayoT He ja nmpudaTtih MOXHOCTa 3a MPeMuH BO Apyr (oHa, [pywTBoTo ke cMeTa geka
HacTaHan Cnyyaj Ha JOXvByBarse 1 Ha [JoroBopyBayoT ke My ja MCnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO MopTdhonmo Bes Hannata Ha kakey B1no uanesHu TPOLLOLM 1 ke My

ro BPaT1 HEVUCKOPUCTEHWOT AN of NpemujaTa 3a OcurypyBsatse.
5 Kou 1 konkaBm ce TpowouuTe NOBP3aHN CO NPOU3BOAOT?
Tabenata nogory nokaysa (i) eCheKToT LTO PasNMYHK BULOBM TPOLLOLYM ro MMaaT Cekoja roAuHa Bpa NOBPATOT Ha MHBECTULMjATa LUTO MOXe Aa ro oOMeTe Ha KpajoT of
MpenopayaHuoT Nepyop Ha YyBarbe U (i) 3HaueHe Ha pasnnyHu kateropun Ha Tpolouyn.Osaa Tabena ro nokaxysa e(hekToT Bp3 MPUHOCOT FOANLLHO.
PacuneHyBatbe Ha TpoLLoLuTe

BnesHu TpoLoum 0% EchekT Ha TpoLLoLyTe LTO I nrakaTe Npu CKyyyBake A0rOBOP 3a ocUrypyBate. OBa € Hajronemara cyma
LUTO Ke ja nnaTuTe, a MOXe U fja NnaTuTe nomasky. Toa UCTO Taka v BKIyyyBa TPOLLOLMTE 3a AUCTpubyLmja
Ha BaLLMOT NPOU3BOA

M3anesHn  Tpowouu no 0% Echekt Ha TpowouuTe WTO 1 Nnakate NpW NPEeCTaHOK Ha OCUTypyBareTO MO KPajHUOT POK Ha
KpajHMOT POK Ha NOKpUTME NOKPUTUETO.
EnHoxpatHu Echekt Ha TpowouuTe LITO MM Nnakate Npu MPecTaHOK Ha OCUrypyBakeTO Nped KPajHUOT POK Ha
TpoLLoLm NoKpUTUETO (OTKYN).

OTKynoT € BO3MOXEH CaMO AOKONKY Ce NOMUHATK 3 (Tpy) roAMHU of OrOBOPOT 3a OCUTYpYyBaHbe Ha
KMBOT M @Ko € nnaTeHa npemuja 3a Hajmanky 3 (Tpu) roguHu.

ManesHn Tpowoum npen | 3% op
KpajH1OT POK Ha MOKPUTME | BKYMHWOT | MO UCTEK Ha 3-Ta ocurypuTenHa rognHa Ao uctek Ha 10-Ta ocuryputenHa roguHa
*Tpowouy BO Crly4aj Ha | M3HOC Ha

oTKyn vennara*
6e3
TpoWoOLW | Mo ucTek Ha 11-Ta ocurypuTenHa roguHa
MosTopyBaykn | TpaHcakuucku Tpowoum | - EcbekT Ha TpoLLoLmTe 3a KynyBarse v npofaxba Ha yaenute BO OTBOPEHUTE MHBECTULICKN POHA0BM.
TPOLLOLM Ha NHBECTULIMCKOTO
noptconuo
OctaHatv noBTOpYBaukn | - EcbekT Ha TpoLoLuTE LITO Ce HannaTyBaaT Cekoja roauHa 3a ynpaByBatbe CO BalUMTe MHBECTULMM W ApYru
TpOLLOLY Tpowoum. OBa rv BKNy4yBa AaBajknTe 3a ynpaByBatbe 1 ApYruTe afMUHUCTPATUBHI TPOLLOLIN.
Mospemenn n | Hagomectoum 3 | - EcbekT Ha TpoLLOLWTE LUTO Ce HannaTyBaaT JOKOMKY MPUHOCOT ja HaAMUHe pedepeHTHaTa BPeaHOCT.
HenpeaBWaeHU | ycnewHocT
TpOLLOLM YyecTBo Bo fobuBka - EcbekT Ha TpoLLOLWTE LUTO Ce HannaTyBaaT JOKOMKy BMOXYBaETO ja HaAMUHE pedbepeHTHaTa Bpe[HOCT.

HanomeHa: < Tpowouwute (BJ'Ie3HVI, M3NEe3HN, NOBTOPYBAYKK U ,qp.) CeKorawl ce nckaxysaar BO HajBVICOK U3HoC. TpoLLoLMTE MOXE [a Ce NPOMEHAT, O4HOCHO UHBECTUTOPOT
MOXXe Aa NnaTy noman usHoc unu aa buae ocnobogeH of nnakare Bo L|enocT.

6. Onuuu 3a npeaBpeMeHo NPeKNHyBake Ha AOrOBOPOT U NOCNEANLM
3a LiernocHo 0cTBapyBakse Ha MHBECTMLMCKATa Lien Ce Nperopadysa fa ce 3aapxi NPOU3BOA0T A0 UCTEKOT Ha AOrOBOPEHNOT NepuoA Ha ocurypyBateTo. Co orneq Ha
T0a LUTO TOYHMOT M3HOC Ha MCTraTaTa BO Cryyaj Ha OTKyN He € OfHanpes Mo3HaT, MPOM3BOLOT HE Ce MpenopadyBa 3a MHBECTULM NMOKPATKW Of JOTOBOPEHMOT POK Ha
ocurypysareTo. Bo criyyaj Ha OTKyN Ha OCUrypyBar-eTo, OTKyNHaTa BPEAHOCT Ha NOMMCaTa OfroBapa Ha BPeAHOCTa Ha pedhePEHTHIOT Bpoj yaenu Ha npsuoT crieaeH paGoTeH
[ieH 0TKOra e nofHeceHo 6aparbeTo 3a oTkynoT. OTKYNOT € JO3BOMEH N0 MCTEKOT Ha TPeTaTa roaMHa Ha OCUrypyBaH-ETO.

7. WHdopmauum 3a nogHecyBare Ha NPUroOBOPU M NPETCTaBKK
[MpurosopuTe 3a NPOM3BOAOT (BKIYy4YBajKM ro OBOj U JOKYMEHT), OAHOCHO 3a AaBak-e YCIyra Unv 13BpLUyBatbe Ha 06BpCKUTE Of CTpaHa Ha [lpyLUTBOTO, MOXeE [a Ce oCTaBaT
nucmeHo fo [pylwTBoTo Ha cneaHata agpeca: yn.XKenesHudka 6p.41, 1000 Ckonje, PC MakegoHuja unm no enektpoHcka nowuTa Ha contact@cro.mk unu nak Ha cnegHata
WHTEPHET CTpaHuULia 3a NoAHeCyBare Npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokorky He cTe 3a10BOMHM OF OLrOBOPOT MO NPUrOBOPOT UM [pylUTBOTO HE BE M3BECTM BO pok of 30 feHa, Torawl umate npaso Aa nogHecete npetcraska o ACO Bo
nucmeHa cpopma (HenocpenHo Bo ACO wnm no nowwTa), BO enekTpoHcka dopmMa Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHM MHOPMaLMW.
[lokyMeHTUTE NOBP3aHM CO 0BOj NPOM3BO/A Ce Kako LUTO criegyBaaT nofosy 1 Ce AOCTamnHu Ha:

- Tloce6Hu ycnosw 3a ocurypyBatse Ha XWUBOT CO MOBEKEKpaTHa yniaTa Ha npemuja kaze JoroBopyBayoT Ha OCUTyPYBaHETO 0 CHOCK MHBECTULMOHMOT pusnk (0554)
co BaxxHocT og 01.03.2024, nocTanHun Ha uHTepHeT cTpaHuuata Ha Kpoauwa Ocurypysare-Kusot ALl (www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHpoT, CTaTyToT, [LOKYMEHT CO KMy4YHW MHChOpMaLMK 3@ UIHBECTUTOPOT, NOCNEAHUOT PEBUAMPAH OAMLLIEH U3BELLTA), NONYrOAMULLHUOT M3BELUTA] HA
®oHLOT 1 UeHuTe Ha ygenuTe Ha POHOOT Ce [OCTanHM Ha MHTEPHET CTpaHuuaTa Ha [pylWwTBOTO 3a ynpaByBake CO MHBECTMLMCKM (hoHOoBKM www.generali-
investments.mk. [lenosutHa 6aHka Ha PoHpot MeHepanu BPUK e — HITB Banka ALl Ckonje. ®oHpoT e opobpeH Bo Penybnuka C. MakepoHuja v ro perynupa
KomucujaTa 3a xaptum og BpeaHocT, Ckonje.

Co cBOjOT MOTNMC NoJoNy NOTBpAYyBaTe Aeka CTe ja Aobune, cTe ja npoymnTane u cTe ja pasdpane oBaa NpeaaoroBopHa M AOrOBOPHA AOKYMeHTauuja, koja BU ja
pocTtaByBa [IpylwTBOTO NpeA Aa ro Cknyyute AOrOBOPOT 33 OCUIypyBakse BO COTNACHOCT CO oApeaduTe of 3aKOHOT 3a CynepBU3Mja Ha OCUTYpPYBaEeTo.

Co cB0joT NOTNUC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe MHGOpMMPaHM BO BPCKa CO AeTanuTe 3a ocurypyBameto Kpo BuH, kako 1 3a cogpxuHata Ha CtatyToT
u MpocnekToT Ha oTBOpeHMOT UHBecTULMCkU oHA MeHepanm BPUK ynpaByBaH op Menepanu WHBectmentc A[l Ckonje u Aeka BO uenocT ru pasbupare
KapaKTepUCTUKMTE Ha OCUTypPUTENTHUOT NPOU3BOZ, NPUAOBUBKUTE N PU3NKOT OA MHBECTUPAHETO BO yAeNuUTe Ha OTBOPEHWOT MHBeCTUUMCKN hoHA leHepanu
BPUK ynpaByBaH og 'eHepanu UuBecTmenTe Al Ckonije.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Hdatym: __._ . r.

“Me W npesnme/noTnue
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